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<MHBECTUIIMOHHOIO» N «MHHOBAIlMOHHOI'O» IMOTECHIMAJIOB N 3aBUCHUMOCTD JaHHBIX BU/JIOB PECYPCOB OT IIpU-
POAHBIX IMTPEUMYIIECTB TEPPUTOPUM, YTO OIIPEACIIACT (byHKLII/IOHI/IpOBaHI/Ie PErmoHa Ha IMPpUHIOUIIAX B3aMO10-
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Amnoranisi. Po3BUTOK perioHy 3aIe;KUTh BiJ SKOCTI HOro pecypcHOro ImoTeHIiaty, e ocobmBe Micie mociaa-
TOTh {HBECTHIIIHHNI Ta iHHOBAIitHNN KOMTIOHeHTH. Bru3HayeHo TeopeTHYHI MiAXOAN 0 CYTHOCTI «iHBECTH-
TITHOTO» 1 «iHHOBAI[ifHOTO» TIOTEHIIIATIB i 3a/Ie)KHICTh JaHUX BU/IB PECYPCIB BiJl IPUPOJHNUX IepeBar Tepu-
Topii, 10 Bu3HAYa€ (DyHKITIOHYBAHHS PETiOHY Ha MPUHITUIIAX B3AEMOJONOBHEHHS i «CAMOPO3BUTKY>.
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Abstract. The development of regions depends on the quality of its resource potential, where a special place
is occupied by investment and innovative components. Theoretical approaches to the essence of the «in-
vestment» and «innovative» potentials and the dependence of these types of resources on the natural
advantages of the territory are determined, it determines the functioning of the region on the principles of

complementarily and «self-development».
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ITocraHoBKa NPOGIEMbI

Co1manbHO-9KOHOMIUECKOE Pa3BUTHE PETHOHOB
3aBUCUT OT KayecTBa UX PecypcoB Kak OCHOBHOM
yacTu (GPYHKIIMOHUPOBAHMS BCElT CUCTEMBI TOCYIAp-
crBa. VI3 MHOTO0OPA3HST BUAOB PECYPCOB OCHOBO-
1oJIaraloliuMy, Ha Halll B3LJIA, SBJISAI0TCS MHBEC-
TUIMOHHBIN, THHOBAIIMOHHBIHN 11 IPUPOIHBIN TTOTEH-
nuasbl. OCHOBHON 3a7iauell KasKI0l TePpPUTOPUN
SIBJISIETCS TIPUBJIeYeH e MHBECTUINH B 9KOHOMUKY
pernona. ITo TpedyeT MOBBIIEHUST HHBECTUIIHOH-
HOI IpUBJIEKATEIbHOCTY PETMOHA 3a CUET UCIIO0JIb-
30BaHUSI IPUPOIHBIX BO3MOKHOCTEH 1 BHEIPEHU ST
WHHOBAIIMOHHBIX PEIIeHUH.

AKTyaJIbHOCTD

[IpuBsieueHre MHBECTUIINH B PETUOH /IaeT BO3MOXK-
HOCTb ITOJTy4aTh TAPAHTUPOBAHHBIN SKOHOMUYECKUI
TIOXOJT, 9TO 0OECTIETNBAET BO3MOKHOCTD TEPPUTO-
pun 751 caMopa3BuTHsl. B coBpemeHHbIN Tepuof,
TAHHBIN ITPOIECC OCOOEHHO HEOOXOMNM, YIUTHIBAST
KOHKYPEHTHYT0 O0PBOY MKy PETHOHAMH 32 WH-
BecTULIMOHHBIE pecypcbl. [Ipupoanble 1 nHHOBAIM-
OHHbBIE PECYPChI BBICTYIIAIOT OCHOBOH /17141 TO3U1IMO-
HUPOBAHU IIPEUMYIIECTB PerhoHa.

IMems n3amaun cTaThbu

YunThIBas BHENIHYE ¥ BHYTPEHHE (DaKTOPHI BJIH-
SIHYSL HA PECYPCHDBII ITOTEHIM A PerioHa U ero pas-
BUTHUE, OIIPE/IeJINTh 3HAYEHNUE, CYIIHOCTh 1 B3aMO-
CB$I3b UHBECTUIIMOHHOIO, UHHOBAIOHHOI'O U IIPU-

POZIHOTIO IMOTEHIINAJIOB B IIPOLECCE OCYIIECTBICHUS
WHBECTUIIMOHHON MOJUTUKU TEPPUTOPHUHN KaK OC-
HOBBI ITOBBIIICHUS COIIMAJIbHO-9KOHOMHUYECKOTO
TIOJIOKEHUSA PEerMoHa U yCUJICHUS €r0 KOHKYPCHT-
HBIX IPEUMYIIECTB.

AHaJIM3 IOCJIeIHNX UCCIENOBAHUM

WccnenoBaHusiMi BOITPOCOB MHBECTUIIMOHHOTO, H-
HOBAI[MOHHOI'O N HpI/IpO[[,HOFO TIOTEHIT1AJIOB 1 X BJIN-
SIHUST HA PA3BUTHE PETMOHA 3aHIMAJIICH TAKUE yUe-
nbie, Kak C. B. 3enuenko, C. B. Hesepos, O. C. Moc-
koBuHa, A. M. Maprosiun, M. A. HeBckast u np.
OpHaKo aHHas mpobsieMa B OCHOBHOM PaccMaTpu-
BAETCST CO CTOPOHBI OTAEIbHBIX BUIOB PECYPCHOTO
[IOTEHI[UAJIA.

OcHoBHOE coaepKkaHuE€ CTaTbu

B sxoHOMMUECKOI TUTEpaType CyIecTBYeT A0CTa-
TOYHO MHOTO ITOXOZOB K OIIpeAe/IEHNI0O NMHBECTU -
IIIOHHOTO, THHOBAIIMIOHHOTO 1 IIPUPOTHOTO TIOTEH-
IIIAJIOB PETMOHA KaK CAMOCTOSITEIbHBIX TIOHSATHH 1
M3y4eHHIo (PaKTOPOB, BIAUSIOMINX HA HIX.

Y4uTHIBas BCEMUPHYIO N3BECTHOCTH TEPMUHA
<«UHBECTHINH Y, TOHATHE «WHBECTUIINOHHBIN TT0-
TeHIINAT» O(PUINAIBHO TPAKTUYECKU HUT/IE He 3a-
KperwieH. [[aHHOe TOHATHE TPAKTYIOT OTHOCHTED-
HO TOCYIapCTB, TEPPUTOPUI, XO3IHCTBYONINX
00BEKTOB.

OZIHI/I AaBTOPBI paCCMAaTPUBAIOT MHBECTUITMOH-
HBII MOTEHIaJI PErHOHa KaK CIIOCOOHOCTh TOKPHI-
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BaTb CBOM [IOTPEOHOCTU B MHBECTUIIUOHHBIX PECYP-
cax 0e3 MCIOJIb30BAHUS APYIUX IIPUBJIEYEHHBIX
MCTOYHUKOB, B T. 4. 3a€MHBIX. ITO KOJUYECTBEH-
Hasl XapaKTePUCTUKA, KOTOPast yIUTHIBAET MaKPO-
3KOHOMUYECKHeE (PaKTOPDI.

3acay;KUBAIOT BHUMaHUS ITOIXO0/IbI K AaHAJIN3Y
(hopmupoBanus 1 peanu3anu MHBECTUITMOHHOTO
NoTeHIMAaa peruoHa, mpejtoskernbie M. A, Ilemér-
krHO. OHa paccMaTPUBAET «UHBECTUITMOHHBIN
MOTEHITNAJ» KaK COBOKYITHOCTb MHBECTUITMOHHBIX
PECYPCOB, COCTABJIAIONINX TY YACTh HAKOTIJICHHOTO
KalmmTama, KoTopas Mpe/iCTaBJeHa HA MHBECTUITN-
OHHOM PbIHKE B (hOpMe MOTEHITNATHLHOTO MHBECTH -
IIHOHHOTO CITPOCa, CIIOCOOHOTO ¥ UMEIOIIIETO BO3-
MOKHOCTB IIPEBPATUTHCS B PEATBHBIN MHBECTUIIN -
OHHBIII CIIPOC, 00ECTIEYNBAIOIINHN YIOBIECTBOPEHHE
MaTepUATbHBIX, (PMTHAHCOBBIX M NHTEJLTEKTYAIbHBIX
noTPeOHOCTEN BOCIIPOU3BOJICTBA KATIUTAIA.

C. B. 3eHueHko paccMaTpUBaeT MHBECTUITNOH-
HBII TIOTEHIMA KAK COBOKYITHOCTD Pa3pabOTaHHBIX
(paspabaTbiBaeMbIX ) UHBECTULMOHHBIX IPOEKTOB.
A. M. Maprojiuu cuuTaeT, 4YTO MHBECTUITMOHHBIH
MOTEHITUAJ PETHOHA — 3TO MAKCUMAJTThHO BO3MOJK-
Hast COBOKYITHOCTb BCEX COOCTBEHHBIX PECYPCOB,
HAKOTLJIEHHBIX B Pe3yJIsTaTe PETIeCTBYOTIEH X0-
3SIICTBEHHO IESITEIbHOCTH YKa3aHHOTO CYyOBEKTa,
KOTOPbIE MOKHO HCITOJIb30BATh JJIsT 00€CIIeUeHUST
UHBECTUIIMOHHOM JeATebHOCTH Oe3 HapyIIeHUsT
TeKyIeit gesitesbHocTr cyobekta. [ 1, C. 34].

A. M. Maprosun u A. f1. BeicTpsikoB rpejiara-
0T 110/l UHBECTUITMOHHBIM ITOTEHITUATIOM PacCMar-
PUBATD OIPEAETIEHHBIM 0OPA30M YIOPSIIOYEHHYIO
COBOKYITHOCTh MHBECTUITMOHHBIX PECYPCOB, TIO3BO-
JISIOMUX 0OUThCA ahPeKTa CMHEPrU3Ma 1 TOJIy-
9 Th 3(DPEKT OT B3ANMO/IEH CTBUS PA3IYHbBIX (DaK-
TOPOB, MTPEBBIIAIOIINI CyMMY 3 (eKTa oT Bo3zieH-
CTBUST Ha PACCMATPUBAEMbIH 00BEKT KayKI0TO (hak-
TOPa B OT/JIEBHOCTH TIPU UX UCIIOTH30BAHUU |2,
C. 357]. IIpu aTom cirezryeT OTMETHUTD, 4TO aBTOPa-
MU TI0/IPa3yMEeBAETCST HATIHE TIPSIMOT CBSI3H MEXK-
JTy WTHBECTUITMOHHBIM MTOTEHITHAJIOM U €T0 KOHKPET-
Holi peaym3arueii. CemyeT B 3TOU CBSI3U 3aMETUTD,
YTO peayn3alius WHBECTUIIMOHHOTO MOTEHIIAAIa
HOZIpasyMeBaeT Hapsiay ¢ MepaMu, o0ecIiedrnBa-
IONIMMU ero (POPMUPOBAHUE W MTOBBITIIEHNE YPOB-
HsI, TAKKE M KOMIIJIEKC Mep TI0 CO3/IAaHUI0 YCJIOBU I
€T0 BKJTIOYEHWS B PeaTbHbI MHBECTUITMOHHBIN TIPO-
1ecc u portecc 3(pHeKTUBHOI peaTu3aiy 9epes
AKTWBU3AINIO WHBECTUITMOHHOTO TTOTeHInama. B
T1€JI0OM MHBECTUITMOHHBIH TIOTEHITAAT PETHOHA MO3K-
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HO OTIPEJIESINTH KAK COBOKYITHYIO BOSMOXKHOCTH CO6-

CTBEHHBIX U IPUBJIEYEHHBIX B PETOH 9KOHOMUYe-

CKHX PECYPCOB 06eceunBaTh MPU HATMYHUHU 6J1aT0-

MPUATHOTO UHBECTUIIMOHHOTO KIMMATA MHBECTH -

[MOHHYIO IEATEIBHOCTb B IIEJISIX 1 MaciiTabax, orpe-

JIeJIEHHBIX SKOHOMUYECKOU TIOJIUTUKO PErHOHA.
[Ipyroii 1o1xo0/1 0CHOBBIBaeTCsI Ha ONpeiesIeHN

a6COJHOTHbIX 1 OTHOCUTEJIbHBIX ITPENMYIIECTB. Nu-

BECTUIIMOHHBIN TTOTEHITNA pacCMaTPUBAETCS KaK

COBOKYITHASI BO3MOKHOCTD OTPACJIEBBIX PECYPCOB,

KOTOPbIE MOTYT OOECTIEYNTE OCTOSTHHBIN SKOHOMU-

YecKUH 10X0/1.

CietoBaTe/IbHO, UHBECTULIMOHHBIN IIOTEHIINA
PETHOHA — 3TO COBOKYITHASI BOSMOKHOCTD COOCTBEH-
HBIX 1 TPUBJIEYEHHBIX B PETMOH 9KOHOMUNYECKUX
PECYPCOB C IEJIbI0 00eCTIeUeH St UHBECTUIIMOHHOTO
KJIMMATa PErUoHa.

006006111ast pa3IuIHble TOYKA 3PEHUS], MOKHO
caeaTb BbIBO/, YTO I/IHBGCTI/I].[I/IOHHbe/i IIOTEHITNAJI
CKJIQ/IBIBAETCS U3 CIEAYIONINX TIOTCHITNAJIOB:

1) TpyzmoBoro (TPyIOBbIE PECYPCHI U MX 0Opa3oBa-
TeJIbHBIN YPOBEHbD );

2) TIpOM3BOJICTBEHHOTO (COBOKYITHBIN PE3YJIBTAT
X035ICTBEHHOH /IeSITeJIbHOCTH B PETHOHE);

3) MHCTUTYIIMOHATIBHOTO (CTETIEHb PA3BUTUS BELY-
ITUX UTHCTUTYTOB PHIHOYHON 3KOHOMUKN);

4) uH(}ppacTpyKTypHOTO (3KOHOMUKO-Teorpadu-
4yecKoe MOJIOKEHYE PETHOHA U er0 MH(PPACTPyK-
TypHast 00eCIIeYeHHOCTD );

5) ¢unancoBoro (06beM HaIOTOBOI Ga3bl U MIPU-
OBLIBHOCTD ITPEIPUSATAN PETHOHA );

6) moTPe6UTENHCKOTO (COBOKYITHASI ITOKYIIATE -
Hast CIIOCOOHOCTD HACEJIEHIST PETUOHA ).

Kasxpiit n3 mokasareseii XapaKTepu3yeTcst pSIoM

YTOUHSIONUX (DOPMYJIMPOBOK.

TpynoBoii moteHMan XapakTepusyeT BO3MOXK-
HOCTH WHBECTUITMOHHOHN c(hepbl B BOCIOJHEHUN
BBIOBIBAIOIIMX TPYIOBBIX PECYPCaX C IEJIbio 00ec-
TieyeHnsda MHBECTUITMOHHOTO IIpoIiecca.

[Ipon3BoicTBEHHBIN TOTEHINA TECHO B3aUMO-
CBsI3aH C PeCYPCHO-ChIPbEBBIM IIOTEHIINAIOM U IIPE/I-
cTaBJIsteT cOO0M COBOKYITHOCTD CPEJICTB IIPOU3BO/I-
CTBa, HE NCITIOJIb3YEMDbIX B Z[aHHbIﬁ MOMEHT BpeMe-
HU (3aKOHCEPBUPOBAHHBIX ), KOTOPbIE MHBECTHIN -
oHHas chepa MOKET BBIZICIUTH B KaUuecTBE MHBEC-
TUTIAH JI7TST BOCTIPOM3BOICTBA KallUTala. DTH /[Ba
MOTEHI[HAIA MOKHO OOBEIITHUTD B OIUH — TIPOU3-
BOJICTBEHHBII.

MucruryninonaabHbIi IOTEHIMAI IIPEACTaBII-
eT cob0il CTeTeHb PA3BUTHSI BEY X NHCTUTYTOB
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PBIHOYHON SKOHOMUKH, CIIOCOGCTBYIONIKX 0becTe-
YeHu10 (DyHKIIMOHUPOBAHU S MEXaHI3MOB MHBECTH-
IIMOHHOTO PBIHKA.

NudpacTpyKkTypHBIH OTEHIIMAT UMEET B3au-
MOCB$I3b C MHCTUTYIIMOHAJIbHBIM TIOTEHITUAJIOM U
npecTaBisier co60il COBOKYITHOCTh MPOU3BOJI-
CTBEHHOU 1 COIMATbHON HH(PPACTPYKTYPBI, CIIOCO6-
HOU c03/1aTh HEOOXOANMBIE YCIOBUS JIJIst HOPMAJTh-
HOTO (DYHKITMOHUPOBAHUS MHBECTUITMOHHOTO TIPO-
Lecca.

[Tox prHAHCOBBIM TOTEHITNAIOM TIOHUMAETCS
COBOKYITHOCTb HAKOTIJICHHBIX (DMTHAHCOBBIX PECYP-
COB, BBIPAKEHHBIX B (hpopMe IEHEKHOTO KalluTaIa,
KOTOPYIO XO3SIHCTBYIOIINN CyObEKT MOKET BBIIE-
JIMITB B IIEJISIX 00€CIIeYeH N s THBECTUI[HOHHOTO TIPO-
Lecca.

IMoTpebuTebeKO-COBITOBOM MMOTEHIMAT XapaK-
TEPU3YET MOTEHIINATBHO BO3SMOKHBII 00bEM MTPOo-
JIasK OTIPE/IeJICHHBIX TOBAPOB B IPAHUIIAX KOHKPET-
HOM MHBECTUTIMOHHO c(hpepbl B TeUeHUE 33/IaHHOTO
nepuoa. O6beM TPOJAK 3aBUCUT OT BEJTUUIHBI
CIIpoca Ha TOBap, 001l KOHBIOHKTY PbI PIHKA, /10~
XOJIOB HACEJIEHWS U JIEJIOBOI aKTUBHOCTH.

C TOUKM 3peHUsT IKOHOMUIECKON TEOPUH, UH-
BECTUITMOHHBIN MOTEHITNAT MOKHO OXaPaKTEPU30-
BaTh C MMO3UITNH CIIPOCA U TTpe/ioskeHust. HBecTH-
IIMOHHAS JIEATETBHOCTH OCYIIECTBIISIETCS HA MTHBEC-
TUITMOHHOM PBIHKE, OTIPEIEJISIONIUM KOMITOHEHTOM
KOTOPOTO SIBJISIETCS COBITA/ICHIIE PABHOBECHUS MEXK-
JIy CIIPOCOM U TipefiioskerneM. Heobxoamnmo yuu-
TBIBAThH JIBA BUJIA CIIPOCA: TIOTEHITUAJIbHBIN CIIPOC U
KOHKPETHBIN — KaK peasibHOe MPeJIOKEHIE KaTlH-
Tasia. KOHKpeTHBIH CITPOC MOSKHO OMPEIETUTH KakK
peasibHOE TIPEITIOKEHIE BIIA/IETBIIEB MHBECTUITUOH-
HOTO KallnTaJia HA MHBECTUIIMOHHOM PBIHKE B KaK-
JIBIH TaHHBI MOMEHT. [ [oTeHInaIbHBIH CTIPOC — 3TO
CIIPOC HA MHBECTUTIMOHHBIN KartuTasl (MHBECTHITH-
OHHBIE PECYPCHI), ONIPeIeNIIeMbIH TOKYTIATeNbHOM
CMOCOOHOCTBIO 1 0GHEMOM MOTEHI[MATBHBIX HHBEC-
TUITHOHHBIX TIOTPEOHOCTETA.

Kax 65110 0TMeUeHO, MHHOBAITMOHHBIH TIOTEH-
11{aJl BBICTYIIaeT OJJHUM U3 TJIaBHBIX KOMIIOHEHTOB
B IIpoliecce Pa3BUTHS PEroHa, T. K. JaHHbIE BUJIbI
[IOTEHIMAJa JIOTIOHSIOT YT pyra. Luis nosbliie-
HUS MHBECTUIIHOHHOTO KJIMMaTa PernoHa HeoOXo0-
JIIMO HaJTMI e TP POIHBIX TIPEUMYIIIECTB, T. H. pe-
CYyPCHO-CBIPBEBBIX BO3MOKHOCTEN W BHEAPEHUE
WHHOBAI[MOHHBIX ITPOEKTOB, UTO HEBO3MOKHO 0e3
npuBjedeHuss nuBectuiii. I Haobopor, 11 mo-
JIepKaHUS CUCTEMBI TIPUPO/IOTIOTb30BAHS U TIPH-
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ponochepeskeHnst, a TAKsKe JIIst Peaiu3aliii Peruo-
HaJIGHO MHHOBAITOHHOMN TTOJIMTHKH HEOOXOMMBI
WHBECTUITMOHHBIE PECYPCBL

IKOHOMUYECKHUE, COITUATbHBIE TTOKA3aTeNH, 3()-
(bexTHBHOCTD TEKYIIIEH A€ATEIBHOCTH U TIEPCIIEK-
TUBHOTO Pa3BUTHS PETHOHATIBHBIX X035 CTB B yCJIO-
BUAX CYIIIECTBEHHBIX M3MEHEHU I COCTOSTHUSI BHEIII-
Hel Cpe/ibl, pa3BUBaIOIIUXCA PETMOHAJIbHBIX PbIH-
KOB MHHOBAIMI U KalTUTAJIOB B CYII[ECTBEHHOM CcTe-
TI€HU 3aBUCAT OT YIIPABJIECHUA MHBECTUITUOHHBIMU
1 MTHHOBAITMOHHBIMU ITPOIECCaMU B PETUOHE, OITpe-
JIEJISTFOIIIETO TEMITBI OOHOBJICHUST U MOJIEPHU3AIIUIO
OCHOBHBIX (DOHJIOB, CO3/ITAaHNS 1 BHEZIPEHUS COBPE-
MEHHDBIX TEXHNYECKHNX, TEXHOJIOTUYECKNX 1 I/IHCI)O];)-
MaIlMOHHDBIX HOBIIECTB C I1€J/IbIO ITOBbINICHW A KOH-
KyPEHTOCIIOCOOHOCTH BBITYCKAeMO# IPOIYKIINH,
OKa3bIBAEMBIX YCJIYT, TIEPEOPUEHTAIIUN CHIPHEBOM
HaIPaBJIEHHOCTH 3KCTIOpTa pernona. Bo3pacranue
3HAYMMOCTHU PECYPCHOTO MOTEHITNATA TTPUBEJIO K
HeoOxoanMocTu Gosiee TIIyGOKOTO UCCAEI0BAHUS
cojiep;kanus v (popM B3aUMOJIEHICTBUS BUIOB pe-
CYPCOB, TIOMUCKA ITyTel MOBbIeHUS UX 3P eKTrB-
HOCTH B YCJIOBUSIX PETUOHAJILHOTO PA3BUTHS.

ITpupo/HbIii IOTEHIHAI TIPECTABISIET COOOI
COBOKYITHOCTHh HAKOIIJICHHBIX 3a11aCOB OCHOBHBIX
BU/IOB IIPUPOJLHO-ChIPbEBBIX U MaTEPUAIBHBIX Pe-
CYPCOB, BBIPAKATONTYI0 BO3MOKHOCTh MHBECTHUITU-
OHHOM c(hepbl 06ECTIEYNTD TIPOIIECC BOCTIPOU3BO/I-
cTBa KanuTasa. ETo 3HaueHue SBJiseTcs HEOpOBEp-
SKUMBIM, T. K. HAJIUYKE PECYPCHO-ChIPHEBO Ga3bl
TEPPUTOPHU 1 OY/IYIIUX BOCITPOU3BOAUMBIX PECYP-
COB IIOBBIIIIAET CTCIICHDb I/IHBGCTI/I].[I/IOHHOI?I IIpuBJIE-
KaTeJbHOCTY PETHOHA.

MHHOBalMOHHBIH TOTEHIIMAJ BBIPAsKaeTcsl B Cy-
LIECTBYIOIINX MHHOBALOHHBIX IIPOEKTAX, HAX0/1 -
MIUXCS HA CTAUSAX Pa3pabOTKU U 3aBEPIIEHNUS, a
Takke B MHOPACTPYKTYPE, KOTOPAs IPEACTABIISET
€000 CBsI3yIOIIee 3BEHO MEXK/LY BCEMHU DTIEMEHTA-
MU Pa3BUTHUA I/IHHOB&HI/IOHHOﬁ AeATECJIbHOCTH. B
OCHOBE TEOPpUU MHHOBAITUOHHOTO ITYTHU PA3BUTHUA
9KOHOMUKMN JICKUT IMOHATUEC «MHHOBAIIUA», IIOJ
KOTOPBIM [TIOHMMAETCSI BHECEHUE B Pa3HOOOPasHbIE
BU/IbI YeJI0BeYeCKOM JEATEIbHOCTU HOBBIX 2JICMCH-
TOB 1 UHCTPYMEHTOB, ITIOBBINIAIOIINX PE3YJIBTaTUB-
HOCTB 3TOI fiesiTesibHocTr. ClieoBaTebHO, UHHO-
BAITMHY — 9TO OOTIEIKOHOMITIECKAS 3aKOHOMEPHOCTb,
JBUTATETb U TIOOYANTEIbHBII MOTHB IIporpecca 06-
I[eCTBa BO BCEH ero MHOTOTPaHHOCTH.

I A. Kpatoxus, JI. @, ITlabaiikoBa onpeaesisiioT
I/IHHOBaLII/IOHHbH‘/)I TIOTEHIINAJ KaK COBOKYITHOCTb
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KaJIPOBDBIX, MATEPUATIbHO-TEXHUYECKUX, MH(MOPMA-
[IMOHHBIX U (PUHAHCOBBIX PECYPCOB, 0OCIYKIUBA-
€MBIX COOTBETCTBYIONIEH MH(MPACTPYKTYPOH, ITPE/I-
Ha3HAYEHHOMU JIJIs1 peasn3aliu HOBOBBEJICHUN.

Taxum 06pazoM, MOKHO CKa3aTh, YTO MHHOBA-
IIUOHHBIN TIOTEHITNAT PETUOHA — 3TO CTEIIEHDb BO3-
MOKHOCTH COIIMAJIbHO-9KOHOMUYECKOH CUCTEeMBbI
PErMoHAIBHOTO X035HCTBA K OCYNIECTBIEHUIO UH-
HOBAITMOHHOH JIeITEeTbHOCTH, OIpe/iesisieMasi pecypc-
HOII cocTaBJIsAONIel, GOpMUPYEMOil HAyUHBIMI,
WHTEJIIEKTYJIbHBIMY, Ka/IPOBBIMU, (DMTHAHCOBBIMHU,
TEXHUKO-TEXHOJIOTHUECKIMU PECYPCaMu U obecrie-
yuBapIiel (popMupoBaHue ee UHBECTUIIMOHHOTO
noTeHuuaNa. Jpyrumu c10BaMu, OCHOBHOM I1pei-
TTOCBIJIKOH 17151 PAa3BUTHSI MHHOBAIMOHHOM J1esITelb-
HOCTHU B PETMOHAJIEHOM aCIIEKTE SIBJISIETCS] HEOOXO0-
JIMMOCTbH OOBEITUHEH S TI0]] €IHHBIM YIIPaBICHUEM
WHHOBAIlMOHHON M WHBECTUIIMOHHON (DYHKITHIA.
[ToaTomMy MOXKHO CKa3aTh, YTO WHBECTUITMOHHAS
MTOIMTUKA U MHHOBAIIMOHHAS TIOJIUTUKA SIBJISTIOTCS
COBOKYITHBIMU YaCTSIMU 3(D(HEKTUBHOM PETHOHATTH-
HOU TIOJINTUKH.

[locTrzkeHne BhICOKMX KOHKYPEHTHBIX TPEeuMY-
IIECTB ¥ MHHOBAIIMOHHOTO pe3yJIbTaTa 3aBUCUT OT
cOaTaHCUPOBAHHOCTH ¥ B3AMMOCBSI3H [IEJIEH 1 3a-
Jlay MHBECTUPOBAHMSI KOHKPETHBIX NHHOBAI[MOH-
HBIX ITIPOEKTOB, CPE/ICTB 1 MPAKTUYECKUX TPUEMOB
UX peasi3anniu, 00beMOB KATU TAIOBJIOKEHHUH, CO-
OTBETCTBUS ITOTEHIINAJIOB U OPTaHU3AIIMOHHBIX JIeHi-
CTBUH CyOBEKTOB.

B cBoto o4epe/ib, THBECTUIIMOHHBIN TOTEHIINAT
TEPPUTOPUM CKJIQJIBIBAETCS TIO/I BIUSIHUEM BHe-
ITHUX (PAKTOPOB, KOTOPbIE MOTYT BJIUSITH HA OOTIIHIA
PEeCYPCHBIH TOTEHIAJ pernoHa:

— (bakTOPBI, 0OYCIOBINBAIOIIIIE HAKOTLJIEHIE MH-
BECTUIIMOHHBIX PECYPCOB IPEATIPUSATHN PErro-
Ha;

— (baKTOPBI, BAKSIONIME Ha TOTPEGHOCTH PErnoHa
B MHBECTHUIIMOHHBIX PeCypcax;

— 06BEKTHUBHbIE (DaKTOPHI PEATTHHBIX IKOHOMUKO-
reorpaUIecKiX YCIOBUI PETHOHA;

— CyObeKTUBHBIE (DAKTOPBI MECTHBIX OPTAHOB TO-
CyZIapCTBEHHOTO yTIPaBJIeHUS];

— HaJIn4ue IPUPOIHO-ChIPLEBBIX PECYPCOB, UX UC-
YepIIaeMoCTh;

— (hakTOPBI pa3BUTHS U BHEAPEHUS PE3YIBTaTOB
HayYHO-TEXHUYECKOTO TIPOrpecca i MHHOBATH -
OHHBIX PECYPCOB;

— (haKTOPHI 3aKOHO/IATEHLHBIX MTPABOBBIX AKTOB
OTHOCHUTENBHO MHBECTUIIMOHHOH TIOJTUTHUKH.
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K BHyTpennum hakropaMm MOKHO OTHECTH (HaKTO-
Dbl OTIPEIEISTIONIIE COCTOSTHE OOBEKTUBHBIX BHYT-
PEHHUX CBA3€H, B YnCIIe KOTOPHIX (hopMa cOOCTBEH-
HOCTH CyOBEKTOB MHBECTUIIMOHHOMN JIEATEIBHOCTH,
WX OPraHu3aI[MOHHO-TIPABOBAs CTPYKTYpa U BeJIt-
YyuHa CyO'BEKTA, €0 OTPACIeBast IPUHAIJIEKHOCTD 1
np. Ha pernonanbHOM ypoBHE 5TH (haKTOPBI MOTYT
TIPOSIBIISATBCS B CJIE/TYIOTIEM: CIIETTMATTM3AIINAS PETHO-
Ha, COOTHOIIIEHNE TOCY/IAPCTBEHHBIX W YACTHBIX
NIPeANpUATUI U JP.

[Toxazarenssmu, OTTpeAETSAIONTIMMU PE3YIBTATIB-
HOCTh MHBECTUIIMOHHO-MTHHOBAITMOHHYIO TTOJUTHKY
PErUOoHa, SIBJISIOTCS CIIELYOMINe:

— 3 peKTUBHOCTD TPOBOIUMOI PErnOHATBLHOMN
SKOHOMMUYECKOU U COIUAIBHOM TTOJINTUKY,

— WHBECTUITMOHHAS 1 ”HHOBAIIMOHHAS TIPUBJIEKA-
TEJILHOCTD PETUOHA; CTETIEHb PA3BUTHUS BEIYTIIUX
WHCTUTYTOB PIHOUYHOW MH(MPACTPYKTYPHI (MHBE-
CTHUIMOHHO#, GAHKOBCKOM, CTPaXOBOM, TOPrOBOM );

— HaJIMYue CUCTeMbl (DMHAHCUPOBAHUS HAYYHBIX
Pa3pabOTOK 1 BEHUYPHBIX (DOHIIOB; YCIIOBUS CY-
HIECTBYIOTIEH HAJIOTOBOW CICTEMBI, BT. 4. HAJIU-
Yue HAJIOTOBBIX JIBIOT U BO3MOKHOCTD TIOJTyYe-
HUS MHBECTUIIMOHHBIX HAJIOTOBBIX KPEINTOB;

— YPOBEHDb MHBECTUIIMOHHOTO M MTHHOBAI[TMOHHOTO
PHUCKA B PETHOHE;

— YCJIOBUS JIJisI TPUBJICYEHUS] MHOCTPAHHBIX H-
BECTUIIHI;

— HAJIMYUE U YCJIOBUS CUCTEMBI TOCYIAPCTBEHHOM
MO/IZIEPKKA MHBECTUITMOHHON N MHHOBAI[MOH-
HOU J1eSITEeJIbHOCTY;

— YPOBEHb KBUIN(UITMPOBAHHBIX Ka/IPOB;

— (DMHAHCOBBII TIOTEHIAJ PETUOHA, TPUOBLIb-
HOCTB ¥ PEHTAOETbHOCTD €TO ITPEPUSITHIA, J10-
XOJIHOCTH OI0/KETa TePPUTOPHH.

PaccMoTpeB pazsinuHbie TIOAXO/ABI K BBIAEJICHUIO
(baxTOpOB M TPU3HAKOB, OTIPEIETSAIONINX PA3BUTHE
WHBECTUIIMOHHOTO TIOTEHIINAJA PETMOHA, MOXKHO
OTMETHUTD, UTO TOJBKO MPHU JACTAILHOM U3yUYeHUN
KakJ10T0 U3 (haKTOPOB, MOKHO JIOCTUYD YCTONYN-
BOTO pe3yJibraTa v YAy4IIeHIH €0 KOHKYPEHTHBIX
npeumyniecTB. UHBeCTUIIMOHHAS TTPUBJIEKATETh-
HOCTb HE3aBUCHMA OT 3HAUECHVSI HEN3MEHHBIX (hak-
TOPOB B TOM CJIydae, ecJii u3MeHsieMbie (paKTOPBI
yayumatoTcst. CieoBaresibHO, BOCHOBE MHBECTH-
IIUOHHON MOJMTUKA PETUOHA JIOJIKHBI JIEXKATDh Me-
TOJIbI BO3/IEUCTBUS HA N3MEHsIeMbIe (DAKTOPDI.

BsanMmocBsizb 0003HAUYEHHBIX MOTEHIIMATIOB
SBJIIETCS HEOTHEMJIEMOI YacThio 9 (PEeKTUBHOTO
IpoIIecca YTy dIleHn st KOHKYPEHTHBIX ITPENMYTIECTB
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pernoHa v MOBbIIIEHNE €TO COINAa/IbHO-9KOHOMM -
YECKOTI'O IIOJIOKEHMA.

BoeBog

PecypcHbliit moteniiuan oka3piBaeT 3HAUUTEIbHOE
BJIMSTHIE HA BCECTOPOHHEE Pa3BUTHE PETHOHA, €TO
COITMATTbHO-9KOHOMMWYECKYE MTOKA3aTe 1 KOHKY-
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M. H. Illesuenxo

peHTHbIE IpenMyIiecTBa. B coBpeMeHHbIX yc10BHU-
SIX 4pe3BbIUAHO BayKHO yJIydllleHe NHBeCTUIMOH-
HOTO KJIMMaTa TeEPPUTOPHU U, YTO 3aBUCUT B IIEPBYIO
ouepesib OT B3aMMOCBSI3U WHBECTUIIMOHHOTO, MH-
BECTUIIMOHHOTO, IPUPOAHOTO TToTeHInanoB. C yye-
TOM (haKTOPOB PA3BUTHSI JIAHHBIX BUJIOB ITOTEHITH-
aJIOB JIAaHHBIN TTPOIECC TTO3BOJIUT BBIUTUA PETUOHY
HA Iy Th «CaMOPA3BUTH».
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